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Outstanding Agents. Outstanding Results.*

RE/MAX Lakes Realty provides these covenants/bylaws/horizontal property
regime declarations as a convenience, and in no way guarantees the accuracy
of these documents, and in no way represents that these documents are up
to date and/or legally binding. It is the responsibility of any potential buyer,
seller, investor, and/or real estate agent to contact any association contact
and/or the Dickinson County recorder's office in order to satisfy themselves
as to the very latest available documents.

These documents are the property of Sellboji.com, BojiHomes.com and
RE/MAX Lakes Realty. The downloading of these documents for use by any
other Real Estate Agency is strictly prohibited.
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BY-LAWG
OF

LAKE VIEW APARTHENTS OWNERS ASGS50CTATION

I. IDENTITY

These are the By-Laws of Lake View Apartments Owners Assnciation,
an assoc:ratbtlon orgénized pursuant to Chapter 499B of the 1977
Code of Iowa, herein called the Horizontal Property Act, for the
purpose af administering the Lake View Apartments condominium
apartment buildings located on Lot 26 in Auditor's Plat of
Government Lots 1, 2, 3 and 4 in Section 29, Township 99, Range
36 West of the 5th P.M. in the Town of Aronlds Park, Dickinson
County, Iowa, except a part thereof described as follows:
Beginning at the Northeast corner of said Lot 26; thence South
along the Last side of said let, 167 feel; thence West parallel
with the North line of said lot a distance of 92 feet; thence
North 167 feet parallel with the fast line of said Lot 26; thence
East 92 feet to the point of beginning, and also excluding the
Horth 25 fert of sald Lot 24,

A, The cffice of the Association will ba at Arnolds Park, lowa,
B. The fiscal year of the Association shall be the calendar
Year.

' 1I. MEMBERS MBETINGS

AL The annual members meeting shall be held at the office of
gl the Association at 7:00 o'cleck P.M., CDT, on the second
5&* w-,é?++aﬁéa¥~ef-}ﬁ%? each year for the purpose of transacting any

}mﬂ business authorized to be transacted by the members. The
annual meeting may be waived by an unanimous agreement of
the members in writing which provides for the naming of

officers not otherwise designated.

B. Special members meeting shall ke held whenaver called by the
President or Vice President and must be called by such
officers upon recelipt of a written request by two members
entitled Lo cast votes at said meeting.
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Notice of all members meetings stating the time and place
and the objectives for which the meeting 1s called shall be
given by the President or Vice President or Secretary unless
walilved in writing. Such notice shall be in writing Lo each
member at his address as 1t appears on the hooks of the
Assecilatien and shall be mailed not less than two (2} days
nor more than thirty {(30) days prior te the date o©of the
meeting. Proof of such mailing shall be given by afridavic
of the person giving notice. HNotice of meeting may be
waived before or after the meeting.

4 duorum at mémbers meetings shall consist of persons
entitled to cast a majority of the votes of the Assoclatian.
The acts approved by a majority of those present at a
meeting at which a quorum 1s present shall constitute the
acts of the members, except where approval by a greater
number of members is required by the Declaration of
Condominium or by these By-Laws. The Joiner of a member
in the action of a meeting by signing and concurring in the
mlnutes therecf shall consticute the presence of such member
fer the purpose of determining a guorum.

Proxies. Votes may be cast in person or by proxy. Proxies
may be made by any person entitled fo vote and shall be
valid cnly for the particular mecting designated therein and
must be filed with the Secretary before the appcinted time
ot the meeting or any adjournmenl {herecf.

Adjourned Meetings. If any meeting of members cannot be
organized because a quorum has not atktended, the members who
are present, either in perscon or by proxy, may adjourn the
meeting from time to time until a guorum is present.

The order of business at annual meetings and, as far as
practical, at all other members meeting shall be:

. Election of chairman of the meeting.

Calling of the roll and certifying of proxies.

Proof of notice of meeting or waiver of notice.
Reading and disposal of any unapproved minutes.
Reports of officers,

Reports of committees.

Election of officers.

Unfinished business.

Hew business.

Adjournment .
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II1, BOARD OF DIRECTORS

) A. Membership. Affairs of the Associatlon shall be managed by
3 a Board of Directors consisting of three persons selected
by the owners of condeminlum units, with the owners of each
condeminium apartment being entitled tc cne vote.

B. Powers and duties of Board of Directors. The Board of
Directors shall have all of the powers and duties of the
Association existing under the Condominium Act, Declaration
of Condominium, and these By-Laws. Such powers and duties

' shall i1nclude but not be limited to the fellowing, subject,
i however, to the provisions of the dedication of condominium
' to these By-laws:

1. To make and collect assegssmenks against members to
defray the costs and expenses of the condominium.

Z. To use the proceeds of assessments 1n the exercise of
the powers and duties.

3. The mailntenance,repair, replacement and cperation of
the condominium property.

The purchasc of insurance upon the condominium property
and insurance for the operation of the Association and
itz members.

e

5. The re—-construction or improvement after casualty and
the further improvement of the property.

6. To make and amend reasgnable regulations reflecting the
use of the property in the condeominium in the manner
provided by the Dedication of the Condominium.

7. To enforce by legal means the provisions of the
Condominium Act, Dedication of Condominium, the By-Laws
and Regulations for the use of the property and the
condominium,

8. To contract for management of the condomipnium and to
delegate to the contract for all powers and duties of
the Association.

9. Te employ personnel to perform services for preper
operation and maintenance of the condominium.

(3)
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Iv. QFFICERS

. A The executive officers of the Association shall be a

' President, Vice President and a Secretary-Treasurer, all of
whom shall be elected annually by the Beard of Directors at
their annual meeting. Any persoh may hold two or more
offices, except the President shall not alsoc be Secretary
or Vice President.

B. The President shall be the chilef executive cfficer of the
Association. He/she shall have all of the powers and duties
which are usually vested 1n the nffice of president of an
association, inclading but not 1limited to the power to
appoint committees from among the members from time to time

s as he/she may, 1o his/her discretion, deem appropriate to
; assist 1n the conduct of the affairs of the assocciation.

c. The Vice President shall, 1n the absence of the President,
exercise the powers and duties of Lhe President. Ba/she
shall alsc generally assist the President and eXercise such
other duties and perform such other duties as shall be
prescribed to him/her by other members.

I

!
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D. The Secretary-Treasurer shall keep the minutes of all
proceeding of all meetings. He/she shall attend toc the
giving and serving of all notices to the members and shall
other notices required Ly law. He/che shall keep the
records of the Asscclation and perform all other duties
incident to the office of Secretary of an Association as may
be required by the President or the members. He/she shall
also have the duty of Treasurer and shall have custody of
all the property of the Associatlien including f{funds,
securities and evidences of indebtedness. He/she shall keep
the books of the Associaticn 1in accordance with good
accounting practices, and he/she shall perform all other
duties incident to the office of Treasurer.

E. The compensation of all officers and employses of the
Assoclation shall be fixed by the Board of Directors.

FISCAL MANAGEMENT

The provisions for fiscal management of the Association as set
forth in the Dedication of Condominium shall be supplemented by
the following provisions:

(4)
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Accounts. The funds and expenditures of the Association
shall Dbe credited and charged to accounts under the
following classifications as shall be appropriate, all of
which expenditures shall be common expenses:

1. Current expenses which shall include all funds and
expenditures to be made within the year for which the
funds are budgeted including a reascnable allowance for
contingencies and working funds except expenditures
chargeable to reserves or additional imprevements. The
balance in this fund uaiL tus &nd 8f cach vear shall be
applisd to reduce the assessment for current expense
for the succeeding vyear.

2. Reserve for deferred maintenance which shall include
funds for maintenance items which occur lass frequently
than annually.

3. Reserve fur replacement which shall i1nclude funds for
repalr or replacement regquired because of damage,
depreciaticn or obsolescence.

Budget . The Board of Directors shall adopt a budget for
each calendar year which shall include the estimated funds
required to defray the common expenses and te provide and
maintain funds for the foregoing accounts and reserves
according to good accounting practices.

Assessments. Assessments against the apartment owners for
thelr share of the items of the budget shall be made for the
calendar year, annually, in advance on or before December
20 preceding the vear for which the assessments are made.
Such assessments shall be due in two equal payments on the
first day of January and July of the year in which the
assessments are made. If an annual assessment is not made
as required, an assescment shall be presumed Lo have been
made in the amount of the last prior assessment in semi-
annual payments thereon shall be due upcon each installment
date until changed by amended assessments. In the event the
annual assessment proves tc be insufficient, the budget 1n
assesements therefor may be amended at any time by the
members of this asscciation.

The unpaid assessment for the remaining portion of the
calendar vear for which the amended assessment is made shall
be due upon the date of the assessment if made on or after
July 1, one-half of the increase shall be due upon the date
of the assessment and the balance of tha assessment upon the
next July 1. The first assessment shall be determlned by
the members of the Assocciation.

{5)



D. Acceleration of assessment installments upon default, TE
an apartment owner shall be in default in the payment of an
installment upon an assessment, the members may accelerate
the remaining installments o©of the assessment upen notice
thereof to the apartment owner and thereupon the unpaid
balance of the assessment shall come due upon the date
stated in the notice but not less than ten days after
delivery thereof to the apartment qwner or not less than
twenty days after mailing of such notice to him/her by
regisctered or certified mail whichever shall occur first.

E. Assessment for emergency. Assessments for common exXpenses
of emergencies which cannot be paid from the annual
assessments [or common eXpenses shall bhe made only afterx
notice of the need thereof to the apartment cwner concerned.
After such notice and upon approval in writing by persons
entitled to cast more than one-half{ of the votes of the
apartment owners concerned, the assessment shall become
effective and shall be due after thirty days notice thereotf
in such manner as members of the Association shall require.

F. The depositary of the Association shall be such bank or
banks as shall be designated from time to time by the Board
cf Directors and in which the moneys of the Association
shall be deposited. Withdrawals of meney from such accounts
shall be only by check signed by persons as authorized by
the members.

G. An audit of the accounts of the Association and reports
shall be furnished to each member not later than April 1 of
the vear following for which the report i1s made.

H. Fidelity bonds may be required of all persons handling or
responsible for the Associaticn funds. The amount of such
bonds shall ‘be determined by the members. The premiums
shall be paid by the Association.

i. Any assessment which is not paid when due shall entitle the
Board of Directors of the Association to file a mechanic's
lien against the premises of the owner who has failed to pay
such assossment. The Board of Directors shall have
authority to proceed with the foreclasure of said mechanic's
lien at the discretion of the Board of Directers.

PARLIAMENTARY RULES

It x
f¥«=- Roberts Rules of Order (latest edition)} shall govern the conduct
ffin of the Association meetings when not in conflict with the
Dedication of Condominium or these By-Laws.
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